
A CONCEPT FOR CANADIANS

5-STEP SAFE WEALTH 
BUILDING GUIDE



A CONCEPT FOR CANADIANS

5 SIMPLE STEPS …
to Bypass Wall Street, Fire Your Banker, and 

Take Control of Your Financial Future
A Special Report by

Pamela Yellen
With Canadian contributions by Michele Devlin

© 2017 Hayward-Yellen 100 Ltd Partnership. All rights Reserved. No part of this publication may be reproduced, 
translated or transmitted in any form or by any means, mechanical or electronic, including photocopying and 
recording, or by any information and retrieval system, or otherwise, without express prior permission in writing 
from the publisher. Canadian content added by SET Financial Solutions with the permission from the publisher.

Disclaimer: The material provided in this report is for informational or educational purposes only. The opinions and views expressed in this document 
are those of the authors and not necessarily those of the distributor. All financial endeavors should be vetted through a financial professional; 
example, licensed life insurance broker, financial planner, accountant, and/or lawyer, as the reader sees fit. MacDev Financial Group Corp, SET 
Financial Solutions Inc., and SET-BOY, including but not limited to its agents, staff, associates and/or partners will not assume any liability for any 
information printed in this article; indirectly, or assumed.

Pamela Yellen
President of Bank On Yourself 
and author of the New York 
Times best-seller The Bank 

On Yourself Revolution

Michele Devlin
Chief Executive Officer (CEO) 
& Chief Compliance Officer 

(CCO), SET Financial Solutions 
and MacDev Financial Group



5-STEP SAFE WEALTH BUILDING GUIDE  |  1

A CONCEPT FOR CANADIANS

Dear Friend,
This Special Report may make you crazy angry.

It might make you feel uncomfortable, anxious, confused. It might make you question some of your long-held 
beliefs about money, the stock market, investing, and how to build wealth.

You may start doubting the very validity of the financial strategies and vehicles you’ve poured your blood, sweat, 
tears, and dollars into.

And if this painful truth hasn’t dawned on you previously, you might feel more than a little squeamish to realize 
that you’ve built your financial future on a house of cards that can—or already has—come tumbling down through 
no fault of your own.

Yes, I’m the bearer of bad tidings.

But if you can get through all the angst and anger and fear and sadness those bad tidings will cause you, I’ve got 
some good news for you as well. And if you’re willing to keep an open mind, I can show you a way out …

A way out of the constant worry about whether you’ll ever be in a financial position to retire comfortably. Out 
of the stress of figuring out how you’ll be able to afford your children’s college education. Out of the crazy-
making exercise of trying to second-guess a stock market whose strings are pulled by people whose greed is only 
outstripped by their ingenuity for coming up with complex smoke-and-mirrors financial schemes and scams.

A way out of the discouragement you feel paying steep credit card fees, the panic you feel when unexpected and 
shockingly expensive emergencies strike, a way to stop worrying about when the next market crash will come and 
wipe out your life’s savings again.

Is This the Best of Times or the Worst of Times?

I have no idea what the economic climate will be as you read this Report. Absolutely no clue.

We could be in a screaming bull market, or in the throes of a financial crash and recession, or somewhere in 
between.

The critical question is:

How much does your financial security depend on things you can’t predict or control?

Many people have forgotten the lessons of the last recession and market crash. And many others bury their heads 
in the sand, ignoring the economic challenges and geo-political threats all around us.

The good news is that whatever the situation is today, there is a way to secure your family’s future without being at 
the mercy of the economic climate that swirls around you, and without relying on greedy banks and Wall Street.
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How to Create Real Wealth and Financial Security For the Rest of Your Life
In this Special Report, I’ll show you how hundreds of thousands of people of all ages and incomes have bucked 
the system to secure their families’ financial futures without gambling in the Wall Street Casino or taking any 
unnecessary risks. You’ll discover a proven five-step plan to safely and predictably grow your wealth—every year, 
guaranteed—in both good times and bad. And you’ll learn how to:

• Shelter yourself against losses in the next crash

• Stop living from paycheck to paycheck and achieve true financial freedom and peace of mind for the rest of 
your life

• Fire your banker and bypass credit cards and financing companies to become your own source of financing 
for cars, vacations, college educations, business expenses, and other major purchases

• Take back control of your retirement savings and access your money anytime without penalties or taxes, 
sidestep required minimum distributions and outrageous fees, and leave a lasting legacy to your loved ones

• Pay for college without going broke, sending your kids into shock for life or sabotaging your own retirement 
security

Why You Don’t Have Financial Security Now
If you’re reading this Report, here’s what I know about you: You aren’t stupid. You aren’t lazy. You aren’t looking for 
a magic bullet. And you’ve been misled. But you are willing to see it differently.

I’m not stupid. I’m not lazy. I wasn’t looking for a magic bullet. But I was misled. And I was willing to see it 
differently.

My husband Larry and I had invested in all sorts of financial products and vehicles starting in 1987, but we never 
came close to getting the returns we were told we should be able to get.

At one point, we figured the problem must be us. You know how some people seem to be unlucky in love? Well, 
we seemed to be unlucky in investing. So, we decided to hire an expert to manage our money for us. We ultimately 
hired three oh-so-pricey experts—and all three of them lost us money during what turned out to be the longest-
running bull market in history!

We picked ourselves up, dusted ourselves off, and continued searching. Since 1990, I’ve coached tens of thousands 
of financial advisors on how to build their businesses, so I’ve had access to a multitude of financial vehicles. I 
ended up investigating more than 450 different financial products, strategies, and vehicles, and only a few passed 
my due diligence tests.

But even those few turned out to be disappointments. What sounded great in theory and looked seductive on 
paper simply didn’t come through in reality.

Finally, one of my financial advisor clients said, “Pamela, have you ever heard about this?” This turned out to 
be a little-known twist on a financial asset that’s increased in value every single year for more than 160 years: 
dividend-paying whole life insurance; also known as participating whole life insurance, particularly in Canada.
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You’re Kidding Me, Right?
Okay, so now you’re ready to throw this Report in the trash or hit the delete key! But hold on. Don’t tune me out, 
because this is nothing like the whole life insurance policies Suze Orman, Dave Ramsey, and most financial advisors 
love to hate.

Properly structured, the policies that I refer to in the Bank On 
Yourself concept direct a portion of your premium into little-
known riders that make your cash value grow as much as forty 
times faster than the ones Suze and Dave, and others talk about. 
They pay the advisor or insurance agent much less commissions. 
And you can use them as a powerful financial-management tool 
right from the start to fire your banker, bypass Wall Street, and 
enjoy financial security for life.

One caveat: Many advisors will try to sell you an indexed 
universal life (IUL) insurance policy rather than a dividend-paying 
(participating) whole life insurance policy. They will tell you that 
you can share in a portion of the gains of the stock market but not 
lose money when the market goes down.

However, after painstaking research, I’ve concluded that IUL is a ticking time bomb—your premiums can skyrocket 
to keep your policy from lapsing, and if you can’t pay them, you could lose every penny you paid in.

On the other hand, whole life insurance comes with more guarantees than any other type of life insurance. Your 
premiums are guaranteed not to go up, and your cash value and death benefit are guaranteed not to go down, 
making a properly-structured whole life policy the ideal place to store money you’re depending on for your 
retirement security.

Hundreds of thousands of people have embraced the Bank On Yourself wealth-building strategy and are seeing 
their money grow by a guaranteed and predictable amount every single year—even when the markets are tumbling. 
See some of their stories at Bank On Yourself Canada. Even when everyone from Bloomberg to MSN to Yahoo 
Finance swore up and down that there was no place to hide from the last recession that rocked the world, these 
quiet revolutionaries found one.

• Their strategies never skip a beat when the stock and real estate markets crash

• They don’t have to gamble in the Wall Street Casino to accumulate a sizeable nest egg

• They don’t have to worry about when the next crash will come and wipe out their life savings again

• They are telling banks and finance and credit card companies to go take a hike, and they have access to the 
money they need, whenever and for whatever they need

• They don’t need to depend on their employer or the government for their financial security

• They finally have control over their own financial futures

The good news is, there IS a way out of financial insecurity and unpredictability, and I’ve seen so many people 
benefit from it. You can safely grow your wealth and have access to the cash you need while guaranteeing a 
comfortable retirement and creating a legacy to be left to those you love …

Properly structured, Bank 
On Yourself concept policies 

grow your cash value as 
much as forty times faster 

than the ones Suze and Dave, 
and others talk about.

http://www.bankonyourself.ca
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It’s Called Bank On Yourself
I encourage you to keep reading, be willing to look past any preconceived notions you might have, and really 
investigate and consider this. There are conventional wisdom myths that are sabotaging your financial peace of 
mind—but there’s another way!

“The highest form of ignorance is to reject something you know nothing about.”

—Dr. Wayne Dyer, philosopher and author

There really are just 5 simple steps to create real wealth 
and financial security for as long as you live …

1. Stop Gambling Your Money Away in the Wall Street Casino (page 4)

2. Discover the Secret to a Financially Stress-Free Life (page 6)

3. Fire Your Banker and Become Your Own Source of Financing (page 9)

4. Build a Secure Retirement Fund Where You Call the Shots (page 13)

5. Learn How to Pay for College Without Going Broke—or Sacrificing Your Retirement (page 18)

Let’s take a look at these five steps now …

Step #1: Stop Gambling Your Money Away in the Wall Street Casino!

“Wall Street is populated by a bunch of people whose primary goal is to make 
money, and the rules are pretty much caveat emptor (buyer beware).”

—Steven Levitt, economist

How It’s Working Now …

We’ve been told again and again that to get our money to “work” for us, to build a sizeable nest-egg and get a rate 
of return that will outpace inflation, we must invest in the stock market and be willing to accept its stomach-
churning, roller-coaster ups and downs. How many times have you heard that the stock market is the best place to 
grow your nest egg?
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This is a myth Wall Street has brainwashed us into believing!
Wall Street grudgingly admits there are no guarantees that your investment account won’t lose value in any given 
year. But let’s look beyond that statement to the heart-stopping reality:

• Many people saw their investment accounts plunge by 50% or more when the dot-com bubble burst. Many 
investors—myself included—had moved their money into NASDAQ technology stocks, which plunged 78% 
from March 10, 2000, to October 9, 2002.

• Investors who were diversified beyond tech stocks didn’t fare much better. The S&P 500, which is a broader 
measure of the market, lost 49% in that same two-and-a-half-year period.

• After the S&P 500 peaked in October 2007, it proceeded to lose 57% by March 2009. That’s two heart-
stopping losses of over 49% in one decade. It could happen again in 5 or 10 years … or even tomorrow.

• In the 17 years from the turn of the century through the end of 2016, the S&P 500 Index had an annual 
growth rate of only 2.93% per year!

Since 1929 we’ve had three market crashes where the Dow took between 
sixteen and twenty-five years to return to pre-crash levels!

Can you even imagine the impact on your own retirement plans and current lifestyle if you had to wait twenty-five 
years for the market to recover?

Could something like that happen again? I don’t know and neither does anyone else, including all the talking heads 
on TV and in magazines and newspapers. And that’s the problem.

Too many of us have pinned our hopes for financial security on things we can’t 
predict or count on—and we never could and never will be able to.

As a result, the vast majority of North Americans have only a small fraction of the amount they need to 
accumulate, to enjoy a comfortable lifestyle in retirement. So, the big question to ask yourself, in the immortal 
words of Dirty Harry, is, “Are ya feelin’ lucky?”

A Better Alternative …

The chart on the next page shows the growth pattern of one of my Bank On Yourself strategy policies. It displays 
the growth I’ve had so far, along with the growth I’ll have if I continue paying the level premium and the dividends 
stay where they are today. Dividends aren’t guaranteed, but there are companies that have paid them every year for 
more than 160 years in the USA and Canada.

If you want a growth curve that just keeps increasing at a steeper pace—no luck, skill, or guesswork required—take 
a look at Bank On Yourself. That’s how these policies are engineered to grow. (See the chart on the next page.)
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To learn more about how these policies are structured to grow so 
efficiently, go to www.BankOnYourself.com/plan-design-magic. 
(Although there are differences, similar results are seen with 
Canadian policies)

And that’s why Larry and I have built our financial foundation on 
Bank On Yourself. After researching over 450 financial products 
and strategies, I found only one that allows people to bypass 
Wall Street, fire their bankers, and take back control of their own 
financial futures.

If you still believe that Wall Street holds the key to your financial 
security and that the challenges that have caused the volatility in 
the markets are over,

keep doing what you’ve been doing. Cross your fingers and hope 
that it will somehow work out.

However, you might want to ask yourself:

“Will continuing to invest the same way I’ve been investing 
bring me the financial peace of mind I want?”

Once you’ve made the decision to stop wandering down the same blind alley, you need to take action. You need to 
take the proper steps and use safe financial vehicles for at least a portion of your money. That will give you a solid 
financial foundation and guard-against you suffering again from a “lost decade”—or even a single lost year.

Step #2: The Secret to a Financially Stress-Free Life

“By failing to prepare, you are preparing to fail.”

—Benjamin Franklin

A recent study by Financial Finesse revealed that a full 65% of employees reported “some financial stress,” 16% 
said their financial stress was high, and 5% said it was overwhelming. Only 14% could say they did not feel stress 
about their finances!

So, if you’re worried about money, you definitely aren’t alone. But you can join that happy stress-free 14%! Here are 
some time-tested keys for your financial peace of mind:

NOTE: No two Bank On Yourself strategies are alike. Yours will be custom tailored to your 
unique short-term and long-term, goals and dreams. But unlike traditional investing, you can 

see the guaranteed amount your policy will have at every point along the way—before you 
decide to move forward. To find out what your results could be if you added Bank On Yourself 

to your financial plan, take the first step by requesting a COMPLIMENTARY Analysis.
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How It’s Working Now …

Think of your money as a pyramid. Everybody’s finances form some kind of pyramid. And if you’re like the vast 
majority of people, your current financial picture looks something like this.

In an upside-down pyramid, the vast majority of financial assets are 
in the “money at risk” sector. These financial assets are subject to 
the volatility of the stock market, the real estate market, and other 
markets.

With most of your eggs in that money-at-risk basket, you can be 
flush today and destitute tomorrow. It’s out of your control.

In an upside-down pyramid, the only money that’s easy to get your 
hands on and that’s certain to be there when you need it is in the 
small “cash reserves” sector, that tiny section your whole pyramid 
teeters on.

Too many of us have been duped into putting the majority of our 
assets into investments rather than savings.

Are you saving or investing?
To save means to place money you can’t afford to lose in a vehicle that is safe and has guaranteed growth. You are 
pretty certain your money will be there when you need it.

In contrast, to invest means to place money in a financial vehicle or an asset that has a certain amount of risk. You 
hope to make a gain, but it’s not guaranteed. In fact, you might even lose your entire original investment.

The only money you should invest is money you can afford to lose 
- or money that you’re able to let languish in the market for at 
least twenty years, if necessary, or until it hopefully recovers.

Unfortunately, over the past thirty years or so, we’ve been seduced by Wall Street into believing we must risk our 
money in order to achieve growth of any significance. That boring savings stuff? Not sexy. We’re too sophisticated 
for that. We invest. We go for the gold. We take risks.

And we do this with our emergency fund, our children’s college fund, our retirement nest egg—the very money we 
absolutely cannot afford to lose! We do this because we’ve been led to believe there are no better alternatives.

The result? Only half of workers and retirees say they could come up with $2,000 within thirty days to cover an 
unexpected expense. Of those who could, many say they’d have to rely on extreme measures to come up with the 
money.

Two thousand bucks. What is that? The transmission goes out in your car? Your teenager needs braces? Your mom 
who lives halfway across the country is in her last days, and you want to say your good-byes? Yep, that’s two 
thousand dollars.
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Without a sizeable liquid rainy-day fund, you may be forced into prematurely selling or liquidating the very 
investments you planned to keep for the long haul. When this happens, the timing is often terrible. You’re at the 
mercy of current market conditions and you may be forced to sell at the worst possible time.

A Better Alternative …

What if your financial pyramid looked like this instead?

When safe and liquid cash reserves are the foundation of 
your pyramid, life is a lot less stressful. Rather than walking 
a tightrope in a strong wind with nothing to catch you, you’re 
working with a financial safety net.

A core built on savings gives you stability, accessible resources, 
and restful nights.

How much is enough?

Though financial talking heads will insist you only need 3–6 
months’ income in your rainy-day fund, I strongly disagree. In the latest recession, many people were out of work 
for a year or more. Maybe you were one of them. In 2014, The Globe and Mail reported 272,300 Canadians were out 
of work for a period of more than 6 months, nearly twice the number from 2007.

Loss of income, medical emergencies, divorce, major home repairs—it doesn’t take much to run through savings 
that represent just 3–6 months of income. You really need safe and liquid savings equal to two years of household 
income.

Okay, it’s true that most liquid savings accounts, GICs, and money markets pay so little interest today that you 
need a magnifying glass to see it.

But the Bank On Yourself strategy—which is based on a specially designed dividend-paying (participating) whole 
life policy—gives you a much better return than other safe investments—plus guarantees and liquidity.

You may think you’re investing money you won’t need for twenty years or more. But if you haven’t yet 
built a solid financial foundation to help you weather whatever life throws at you, you’re taking an 
enormous gamble putting your money at risk in stocks, real estate, and other volatile investments.
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The Critical Difference Between Wall Street and Life Insurance …
On the highway, can you spot the difference between a teenage boy putting mom’s hot sports car through its 
paces, and a young suburban father in his minivan taking two kids to play soccer, with a toddler buckled in a car 
seat? Of course! One driver is trying to get somewhere fast, while the other is getting to their destination while 
doing everything possible to protect those who are near and dear to them.

And that’s the difference between the Wall Street Casino and the 
life insurance industry.

Your money in a life insurance policy is protected by a four-layer 
safety net. The companies are highly regulated and must maintain 
sufficient reserves to pay future claims. They aren’t trying to grab 
short-term profits whenever they can. Their mission is to get you 
and your family to your destination safely.

With Bank On Yourself concept policies, you receive a guaranteed 
and predictable cash value

increase every single year—in both good times and bad. Your 
increase is guaranteed to be larger each year. In addition, you 
have the potential to receive dividends. While not guaranteed, the 
companies preferred by Bank On Yourself Professionals have paid 
dividends every year for more than 160 years, including during the 
Great Depression.

This is true wealth creation, with none of the volatility and risk 
associated with the stock and real estate markets.

With these policies, you know your minimum guaranteed cash 
value in any given year, as well as the minimum guaranteed income 
you could take from the policy and for how long you could take it.

Step #3: Fire Your Banker and Become Your Own Source of Financing!

“A banker is a fellow who lends you his umbrella when the sun is 
shining, but wants it back the minute it begins to rain.”

—Mark Twain, philosopher, author

How It’s Working Now …

I’m pretty sure the last banker who was portrayed as a good guy was George Bailey in It’s a Wonderful Life. 
Typically, bankers are cast as greedy villains, preying on good, honest working folk—an image they have certainly 
lived up to in recent decades.

Your banker is the good guy who extends you credit for your major purchases, safeguards your savings, and lets you 
take out loans for the tough times, right?

“I tell my clients about Bank On 
Yourself every day. Simply put: 
peace of mind. I’ve just gotten 

started, but already I feel more 
confident about my future than 

I have in my entire life riding 
the Wall Street roller coaster. 
I love knowing that if I’m ever 
in a place where I need money 
unexpectedly, it will be there.”

—Patricia Smith, hair 
salon owner
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Yeah, right, if the sun is shining! And when it isn’t, they jack up your interest rates, cancel your lines of credit with 
one week’s notice, make you get on your knees and beg for money … and turn you down even if you’re willing to 
pledge your first born as collateral!

So, if you don’t want to let them to take advantage of you anymore, read on …

If you’re like most people, right now you use your bank for three things: 1) for consumer credit, 2) for loans for a 
variety of expenses, and 3) as a place to keep cash in checking accounts for convenience and savings accounts that 
receive interest.

Sounds reasonable.

Except when you stop to calculate the thousands of dollars that go into your banker’s coffers off the interest 
you’re charged - and you compare that to the paltry interest your banker pays you on your savings!

Your friendly banker will pay you 1% or less on your savings account today, but if you need money to buy something 
like a car, they’ll charge you 4–7% interest, depending on your credit score. And if you get a credit card from them, 
they’ll apply a 10–20% interest charge whenever you carry a balance!

When you borrow from a bank, who sets your repayment terms? Your friendly banker. What happens if you miss a 
payment on a bank loan? Your friendly banker charges you late fees and dings your credit score. They might resort 
to collection calls or repossession or foreclosure. Even if you miss a payment in the last months of a loan, your 
friendly banker has the right to repossess your stuff.

Conventional Wisdom Claims There Are Only Three 
Ways We Can Buy a Big-Ticket Item:

1. We can finance it

2. We can lease it

3. Or we can pay cash for it

Take buying a car. When you finance a car, you take out a loan, pay interest according to your credit rating and the 
economic climate, and pay back the loan according to a pre-set schedule, right? But after your loan is paid off, 
what do you have to show for your money? Only an old car, worth whatever its trade-in value happens to be (which 
is never equivalent to the total of the payments you made).

Or you might lease your new car. After all, monthly payments may be lower than if you finance it. However, when 
you lease a car, what do you have to show for it when the lease is up? Even less. You’ll turn the car in and have 
nothing to show for the money you spent. Leasing is actually the least efficient way to finance something.

Other people figure they can beat the financing and leasing rackets by paying cash for the car. But here’s the rub: 
If you save up for your car in a savings or money market account and then pull your money out to pay cash, how 
much interest are you now earning on that money?

Nothing, of course, because the bank doesn’t pay interest on money you’ve withdrawn. And you’ll only start earning 
interest again very slowly as you put money back in your savings account.

The reality is, you finance everything you buy, because either you pay interest when you finance or lease, or 
you lose interest and investment income you could have had if you’d kept the money invested instead.
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A Better Alternative …

Rather than letting your bank feed off you when you need money, you can join the Bank On Yourself Revolution and 
beat the banks at their own game!

You can become your own source of financing and get access to money when you want it, for whatever you want, 
by answering just one question: How much do you want? And even while you use your money for purchases or to 
take advantage of opportunities, it keeps growing just the same as if you hadn’t touched it.

Here’s How to Be Your Own Financing Source:
When you save up your money in a Bank On Yourself concept policy, you can then borrow it to pay cash for a car or 
anything else you might want, and the money in your policy will continue growing as though you never touched a 
dime of it. (Note: Only a handful of life insurance companies offer this feature.)

If you make your major purchases the traditional way (financing, leasing, or directly paying cash), your money 
is gone forever. However, when you save using the Bank On Yourself strategy, your money is safe, liquid, tax-
advantaged, and growing by a guaranteed and predictable amount every year. And it can continue growing, even 
while you’re using it to make purchases.

Let me repeat that: A dollar you spend the traditional way is gone forever.

But a dollar you save in your Bank On Yourself concept policy first, and then use for major purchases, 
continues compounding and growing exponentially for as long as you have your policy.

And that happens whether you use your dollars one 
time or a hundred times. It solves the problem of 
having to continuously interrupt the growth of your 
money when you spend it or invest it elsewhere.

Wait! How is that possible?

When you take a policy loan, the money doesn’t 
actually come from your policy. It comes out of the 
company’s general fund, because all the cash values 
of all the policies are pooled.

Your policy’s cash value and death benefit are used 
as collateral for the loan. As you pay back a loan, it 
works the same way in the opposite direction. The 
payments you make don’t go back into your policy. 
They go back into the company’s general fund.

The company applies your payments of principal to 
reduce your loan balance. Then at the end of each 
year, the company calculates their income from all 
sources, including the loan interest you and others 
paid, and they also determine their expenses.

How the Savvy Consumer Does It

Former teacher Ed Ingle and his wife decided 
to take a policy loan to do some home 

improvements soon after starting a Bank 
On Yourself concept policy. In two years, Ed 
and his wife have put the policy to work in 

several ways. The Ingles are funding their son’s 
private college education using the strategy. 

“No money goes to the bank,” Ed notes.

They purchased a car using the policy … 
and “no money goes to the bank!” They also 
financed his wife’s graduate school through 
the policy. “And no money goes to the bank!” 

Ed says they no longer worry about the 
interest rates banks are charging. They are 

in charge of their own finances from here on 
out. … And no money goes to the bank!
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If that yields better results than the worst-case scenario they projected, they pay a dividend to all the policy 
owners.

As an owner of a policy from one of these select insurance companies, you’re like a shareholder. At the end of each 
year, if your insurance company earns a profit, it distributes those funds to you and other policyholders in the form 
of dividends. And the companies recommended by Bank On Yourself Professionals have not failed to pay a dividend, 
year after year, for over 160 years.

This means you end up getting the benefit of the interest you pay through a combination of guaranteed annual 
increases plus any dividends the company pays.

That means both the principal and most or all of the interest you pay can ultimately end up in your Bank On 
Yourself concept policy for you to use again—for a car, vacation, business equipment, a college education, 
retirement, or whatever you want.

When you have a Bank On Yourself strategy policy and want a loan, there’s no qualifying—you can’t be turned down 
based on credit ratings, and you can borrow up to 90% of your cash value. Basically, no questions asked: well, how 
much you want to borrow!

When you Bank On Yourself, you get competitive interest rates (generally below-market) regardless of your credit 
rating. If you don’t pay the loan interest, which is due the end of each policy year, the company will simply add the 
interest to your loan balance.

When you use Bank On Yourself principles, it’s your money, and you set your own repayment terms. And if you hit 
a rough spot financially? With a Bank On Yourself concept policy loan, you can reduce or even skip some payments 
with absolutely no impact to your credit rating. (Learn more about how these policy loans work by downloading our 
Consumer’s Guide to Policy Loans at www.BankOnYourself.com/consumer-guide.)

There’s a reason it’s called life insurance, not death 
insurance: You don’t have to die to reap the benefits!

Bank On Yourself strategies are a great way to help finance your business purchases as well.

They can be used to finance business vehicles, equipment, office buildings, and more—and you recapture interest 
you’d otherwise pay to finance institutions. You don’t need to justify your decisions to your banker, the guy who 
knows a whole lot less about your business than you do.

If you’re looking for a smarter way to finance your business purchases—without crawling on your hands and knees 
to your banker—watch the video at Bank On Yourself Canada Business.

NOTE: Out of more than 1,000 life insurance companies, only a handful offer policies 
which meet all of the requirements needed to maximize the power of this concept.

When your strategy is designed by a Bank On Yourself Professional (there are only about 200 in the 
U.S. and Canada who have met the rigorous qualifications), the best companies and policies will be 
used for your needs. To get a COMPLIMENTARY Analysis, email your Bank On Yourself Professional.

http://www.BankOnYourself.com/consumer-guide
https://www.facebook.com/watch/?v=1726756447388218
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Step #4: Build a Secure Retirement Fund Where You Call the Shots!

“Half of today’s working families are at risk of not being able to maintain their standard of living once they retire.”

—Center for Retirement Research at Boston College

More than half of workers believe they’ll be forced to postpone retirement, and yet half of all retires are forced to 
retire sooner than they planned, according to the latest Retirement Confidence Survey from EBRI.

Which means many people are in for a rude awakening.

How It’s Working Now …

According to the U.S. Senate Committee on Health, Education, Labor, and Pensions: “After a lifetime of hard 
work, many seniors will find themselves forced to choose between putting food on the table and buying their 
medication.” It’s no better for our neighbors, “Only… (roughly 15–20 per cent) of middle-income Canadians retiring 
without an employer pension plan have saved anywhere near enough for retirement,” reported the Broadbent 
Institute in 2016.

How did it come to this?

Conventional retirement plans we see most commonly today began in Canada as early as 1957 with a Registered 
Retirement Savings Plan (RRSP) amendment to the Income Tax Act. In 1978, Congress added Section 401(k) to the 
tax code, creating a tax-deferred way for employees to augment their pensions—These plans were not intended to 
replace company retirement plans, but that’s exactly what’s happened.

Nearly 75% of all company retirement plans disappeared between 1980 and 2012. This seems to also be supported 
in Canada by the reported 74% of private sector workers that were personally responsible for funding their own 
retirement by 2010. Companies realized it’s cheaper to offer a small matching contribution to an employee’s RRSP 
account than to fund and pay for the management of a company pension plan. So, they transferred the burden of 
funding employees’ retirement to the employees themselves.

And the results have been disastrous, turning what once was a guaranteed, predictable 
retirement income for life into a risky gamble that now requires placing your retirement 

security into something that depends on the Wall Street Casino.

These plans are more accurately named “hope and pray” plans.

Even Ted Benna, the man who’s considered to be the Father of the 401(k) —similar to an employer - sponsored 
RRSP in Canada—now despises the whole system! He says that the 401(k) “monster is out of control. … It is far 
beyond what most participants were able to deal with. … We’re throwing tons of money away trying to teach 
participants how to become skilled investors … but it just hasn’t worked. … I would blow up the system and restart 
with something totally different.” (See sidebar on next page.)

Barry Dyke, author of The Pirates of Manhattan, agrees. He wrote:

“The 401(k), without any guaranteed returns, is a recipe for disaster. The 401(k) is a speculation bonfire—over 77% 
of the savings in these plans are invested in volatile equities and mutual funds—which dumps all of the investment 
risk on uninformed retirement savers. Tying all of retirement income to the stock market is insane.”



5-STEP SAFE WEALTH BUILDING GUIDE  |  14

A CONCEPT FOR CANADIANS

Traditional Government Plans 
Based on the Market Offer 
Absolutely No Guarantees!

And government-approved retirement plans such as RRSPs, 
and TFSAs (Tax-Free Savings Accounts) have more strings 
attached than Pinocchio before he became a real boy. It’s like 
your money is locked up in a maximum-security prison where 
someone else calls the shots—and you barely get visitation! In 
most of these plans, you will be told how much you may put 
in your plan, what you can and cannot invest in, how much you 
can borrow and how you must pay it back, how long you must 
wait before you can access your money, when you must access 
your money, and how much you must withdraw (and pay taxes 
on) at that time. Penalties for running afoul of these regulations 
can be huge. Let’s look at the critical issues …

Can You Choose How Much and 
When to Withdraw Money from Your 

Government-Approved Retirement Plan?
It depends. Withdrawal rules are very restrictive: More 
often than not, you’ll pay tax penalties for taking early RRSP 
withdrawals and you’ll lose that contribution room, forever. 
You’re also forced to convert your RRSP to a Registered 
Retirement Income Fund (RRIF) by the end of the year you 
turn 71- with mandatory minimum annual distributions, 
whether or not you want to or need to. While there are no 
restrictions withdrawing from TFSAs, like the RRSP there are 
still restrictions on how much you can put in each year and 
penalties for over contributing.

I don’t consider myself a control freak (though my husband 
might tell a different story!), but I think all of us should have 
control over our own money, don’t you?

How Liquid Are Your 
Retirement Plan Assets?

Can You Access Your Money if You Need or Want it Before You 
Retire?

They are not very liquid or accessible. With RRSPs and 
similar plans, you’ll pay withholding taxes if you withdraw 
money before retirement. In addition, you’ll also have to sell 
investments in your plan that you counted on for growth. If it’s 
a bad time to sell, you’re out of luck.

“Father of the 401(k)” Now 
Recommends Bank On Yourself 
concept Policies Instead!

Employee benefits consultant Ted 
Benna created the 401(k) retirement 
plan in 1980, and within a few years, 
his idea was widely adopted.

But in 2011 Benna said he had 
created a “monster” that should be 
“blown up,” for three reasons:

1. The danger that tax-deferred 
government- sponsored retirement 
plans could be repealed.

2. The possibility that the next stock 
and bond market crash could wipe 
out 40% of the typical portfolio.

3. Wall Street has added multiple 
hidden fees. “The average household 
is paying $155,000 in fees over the 
course of their lifetime, and all this 
money is going to Wall Street.”

So, Ted Benna has announced that 
he put most of his money in Bank 
On Yourself concept whole life 
policies. He points out that these 
policies avoid all the dangers that 
traditional retirement plans face.

Yup! The “Father” of the 401(k) is 
telling us that 401(k)s and IRAs 
are not good ways to achieve 
retirement security. And he says 
that high cash value dividend-paying 
(participating) whole life insurance 
policies of the kind that are at the 
core of the Bank On Yourself strategy 
offer the security, tax advantages, 
and guarantees retirees need.
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Depending on which plan you have, you may or may not be able to borrow money from it. Even if your plan permits 
borrowing—such as the Home Buyers’ Plan (HBP) and Lifelong Learning Plan (LLP), the government imposes strict 
limits on how much you can borrow, how long you can borrow it for, and how often and in what amounts you must 
make loan payments. If you violate these rules, you’ll pay penalties.

Based on all of this, you really have to consider the money in your conventional retirement fund as a non-liquid 
asset that you will not touch until you retire.

What About the Benefits of Deferring Taxes?
By deferring taxes, you’re potentially sitting on a tax time-bomb. The so-called benefit of deferred taxes is based 
on the assumption that your income will be much lower after you retire. But the fact is that if you’re in a low tax 
bracket in retirement, it means one thing: You’re poor!

And what direction do you think tax rates are going over the long term? We’ve surveyed thousands of people about 
what they think will happen to tax rates in the future. Virtually all of them—including most experts—believe tax 
rates will go up. If they do go up while you’re waiting to pay them later, and if you’re successful in growing your 
nest-egg, you’ll only end up paying higher taxes on a bigger number!

Aren’t Fees on These Plans Designed to be Affordable?
Heavens no! Depending on what you invest in, you can expect investment and transaction fees from 1 to 3 percent 
of the value of your RRSP account—every year—regardless if your account makes money, stays level or loses 
money. Due to the compound effect, over the long-term, 20 - 40 years, fees can consume from tens of thousands 
of dollars to hundreds of thousands of dollars and even more, depending on the size of the investment portfolio. 
And this happens, while investors have no guarantee of returns on their investment and without any protection or 
limitations against losses.

A Better Alternative …

Let’s compare a Bank On Yourself strategy to conventional retirement plans in the areas of predictability and 
guarantees, tax treatment, control, liquidity, and fees.

Predictability and Guarantees: A Bank On Yourself concept policy comes with contractually- guaranteed growth. 
It doesn’t matter how well or how poorly the economy is doing or what gyrations the stock market is experiencing. 
You’ll get the annual growth guaranteed in your contract—and more, every year you receive a dividend. And your 
annual increase is guaranteed to be larger every year, which means the growth is the greatest at the time you’ll 
need it most— during retirement.

Your principal and gains are locked in. You’re not going to open your statement to discover that 40% or 50% or more 
of the money you’ll need for retirement disappeared in a market crash.

Tax Treatment: With a Bank On Yourself concept policy, you put in dollars on which you have already paid income 
tax—similar to TFSA plans. Then you can access your equity and growth with no taxes due, under current tax law, 
as long as your policy remains in force. This is accomplished through a combination of dividend withdrawals and 
loans against your cash value.

Who’s in Control? You are. Bank On Yourself concept policies have none of the restrictions and none of the 
penalties that come with RRSPs, RRIFs and other government-sponsored retirement plans. You can take income 
when you choose, with no penalties for “early” withdrawal or waiting too long, and with little to no Required 
Minimum Distributions.
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Liquidity: On the liquidity side, Bank On Yourself strategy policies are set up so you have full access of up to 90% 
of the cash value of your policy to request at any time. You will usually get the cash within a few days and you 
can continue to earn the same guaranteed annual increase and the same dividends as if you had not touched the 
money in your policy, as long as it is from one of the handful of companies that offer that feature.

Fees: The projections and guaranteed values of Bank On Yourself concept policies have had all costs—including 
insurance costs and commissions—deducted, so you know your bottom line, and there are no surprises in the 
future. No unknowns. No smoke and mirrors. Just clear information so you can know in advance the true value of 
your policy at any point in time.

You can find out what your bottom-line numbers would be by requesting a Complimentary Analysis with your Bank 
On Yourself Professional.

Here’s a handy chart to help you compare your retirement options.

Comparing Conventional Retirement Plans to Bank On Yourself RRSP TFSA Bank On Yourself

Gives you guaranteed, predictable growth?   
Locks in your principal and growth, even when the market 
crashes?   
Gives you control of your money without government restrictions 
and penalties?   
Gives you tax-free retirement income?   
Lets you use your money in the plan without penalties, however 
and whenever you want?   
Lets you use your money in the plan yet still have it grow as 
though you didn’t touch it?   
Allows you to fund it every year, without limits imposed by the 
government?   
Finishes funding itself if you die prematurely?   
Lets you know the minimum guaranteed value of the plan on the 
day you expect to tap into it, and at any point along the way?   

And What if You’re Already Retired and in Your Golden Years?
“The best time to plant a tree is twenty years ago. The second-best time is today.”

I’m frequently asked, “Does the Bank On Yourself method work well for people in their sixties, seventies, and 
eighties, and for people who’ve already retired? After all, the concept relies on a life insurance product and ongoing 
premiums. Does it still make sense to start a life insurance policy when you’re older?”

My answer is a resounding “Yes!” There’s a unique variation of a dividend-paying (participating) whole life policy 
that addresses the specific concerns of seniors and retirees.

In general, we seniors (yup—I’m one of them) have different concerns than when we were younger. Our biggest 
worry is:
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Will our money last as long as we do?

Unfortunately, if it wasn’t obvious before, many of us now realize that the traditional retirement planning we relied 
on isn’t panning out as we thought it would. Is it too late to change direction? Definitely not.

Bank On Yourself for Seniors Options
Recognizing how poorly their retirement planning strategies have performed, it’s not uncommon for people in 
their sixties to start regular Bank On Yourself concept policies (the policies where you pay monthly, quarterly, or 
annual premiums). There is another type of dividend-paying (participating) whole life insurance policy designed for 
people between the ages of 60 and 85 in the United States that may be more appropriate for some, particularly 
for those in their seventies and eighties. It still a dividend-paying whole life policy, but you only pay a single one-
time premium for it. I call it a Bank On Yourself for Seniors’ Strategy. In Canada, you can’t make a single one-time 
premium payment but there is a solution!

In the American scenario, you pay a one-time lump-sum premium, and no additional premiums are due. Because 
you’re putting in a lump sum rather than making periodic premium payments, all of that money goes to work for 
you immediately. Although this is not the case in Canada, a Bank On Yourself Professional will know another way to 
work this, so you can use the Bank On Yourself Seniors’ Strategy too!

How do you know which type of policy makes the most sense for you? Contact your Bank On Yourself Professional 
and complete a Bank On Yourself Analysis Form to book your No-Obligation Analysis. They will analyze your unique 
situation and goals and make an appropriate recommendation.

Step #5: Pay for College Without Going Broke, Saddling Your 
Kids with a Lifetime of Debt, or Sacrificing Your Retirement

“It is virtually impossible to compete in today’s global economy without a college degree.”

—Congressman Bobby Scott

As parents, we want to give our children every chance to succeed in life. So, we face a tough decision: We can 
either help our children pay for college by sacrificing our own retirement savings or diving into debt, or we can 
saddle our kids with debt that may last a lifetime.

There’s got to be a better way! (And there is …)

How It’s Working Now …

Of course, many students are taking out loans for themselves. According to the Canadian Federation of Students, 
the average student will graduate university with a $37,000 debt load. That’s why we have the so-called 
Boomerang Generation; kids that go off to college, graduate, then return home because their earnings can’t cover 
both their loan payments and their living expenses.

The burden of borrowing for higher education is a dark cloud that will hang over this generation for decades as life 
milestones are delayed and the student loans are often not forgiven, even when going through bankruptcy!
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Parents expect to pay some of their children’s post-secondary costs from their current income, out of their savings, 
taking out new loans or using the equity in their home.

Because many—if not most—parent’s retirement plans are woefully underfunded, they justifiably worry if there will 
be enough money left for retirement after they pay for their kids’ post-secondary educations.

A Better Alternative …

5 Key Questions Parents Should Ask When Choosing the 
Best Way to Pay for Post-Secondary Education

The two most widely used methods for financing a post-secondary education are Registered Education Savings 
Plans (RESPs) and student/parent loans. You can compare them to Bank On Yourself by asking four critical 
questions:

1. Can you use the money for any post-secondary school?

Both RESPs and Government Student Loans are only eligible for designated post-secondary institutions. This 
is best left to the people who make the rules! Please see https://www.canada.ca/en/employment-social-
development/programs/designated-schools.html for more information and eligibility requirements outside of the 
country.

With Bank On Yourself, you and your child make the rules with the education of choice. Let’s say your child wants 
to become an Irish Dance Teacher, a Bank On Yourself concept policy loan will help fund your child’s dreams of 
dancing their way to a successful career and maybe even a business with the opening of their own dance school. 
Dreams are possibilities with Bank On Yourself because you are in control of your money!

2. Do you have full control over how and when the money is used?

With RESPs and Student Loans, the answer is…you do, and you don’t. Once the student receives funds, they are 
responsible for paying their tuition as well as other education and living expenses. As well, in both cases, proof of 
enrollment is necessary to receive funding so if the student is enrolled in school one year and not the next, they 
will not be able to get a student loan and there are restrictions on RESP payments beyond a 6-month grace period 
following an enrollment term.

Retired Navy Commander Finds a Better Way to Save for College and Retirement

As Bank On Yourself revolutionary and retired Navy Commander Bob Chambers noted: “We started UGMA 
accounts for our sons as soon as they were born, but after several years of diligent saving and investing 
in those accounts, we lost 50% of their value when the market crashed in 2000. After a few more years 

of saving and investing, we still had very little to show for our efforts. So, we took the money out.”

You can listen to an interview with Commander Bob about why Bank On Yourself 
is the foundation of his financial plan, and download his booklet, Financial 

Independence Made Easy, at www.BankOnYourself.com/bob-chambers.

https://www.canada.ca/en/employment-social-development/programs/designated-schools.html
https://www.canada.ca/en/employment-social-development/programs/designated-schools.html
http://www.BankOnYourself.com/bob-chambers
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And like any government plan, RESPs have rules, rules and more rules when it comes to withdrawals. Without 
getting bogged down in the details, the portion of the RESP payment (Educations Assistance Payments - EAP) that 
comes from non-contributions—things like the grant money and dividends or interest, are only eligible for up to 
a $5,000 withdrawal in the first 13 weeks of school. It’s half that amount if studies are part-time. As opposed to 
Post-Secondary Education Payments (PSE)—the portion that comes from contributions, which has no limits to the 
amount that can be withdrawn once the beneficiary student is enrolled in an eligible school. Confusing? Just a 
little bit!

With the Bank On Yourself strategy there is no confusion because you can answer “yes” to this one! With these 
policies, you control how the money is used and when. You can fund your child’s education, their travels if they 
take a year or two off school, or even a budding business. Using the Bank On Yourself concept allows funds to be 
used for the post-secondary education of choosing.

3. What happens to the money if your child does not go to college or university?

An RESP has very restrictive rules. If your child does not want to go to college or university, the famous 20 percent 
Basic Canada Education Savings Grant (CESG) (that is touted by the entity offering the RESP Account as the main 
reason to open an RESP account) is clawed back by the government. And for that matter, any other government 
grant - provincial for example, you might receive. You can withdraw your original RESP contributions without 
taxes or penalties. However, the money earned in the RESP account will be subject to income tax at your current 
marginal tax rate plus a hefty 20 percent penalty. The only alternative would be to transfer the RESP to a sibling 
that would go on to post-secondary education but the child it was intended for would receive nothing.

With a Bank On Yourself concept policy, your funds accumulate in the cash value portion of a whole life insurance 
policy, available to be used for anything the policy owner wishes; education, a vehicle, funding the start-up of a 
small business, down payment on a house/ condo, travel, and anything else under the sun.

4. Can your plan be carried out if you die prematurely?

This is a critical question that most families fail to ask. If the subscriber - the parents in this case - die before the 
child can use the RESP, unless properly allocated, it is usually collapsed with a loss of all grants and their gains. 
An RESP will only give your child the value of the plan - minus the non-contributions, prior to the death of the 
subscriber. If the child beneficiary is under 21, the estate will likely have to pay income tax plus the 20 percent 
penalty tax– that may leave very little to cover school expenses when the time comes. It’s complicated.

Bank On Yourself strategy policies are already set up with a tax-free death benefit that can make policies self-
completing following the death of a policy owner.

5. Is the growth of your money guaranteed?

In an RESP, absolutely not, unless you have the money sitting in a Savings Account or Guaranteed Investment 
Certificate (GIC)—and even that is debatable if you account for inflation. So, we say No. With student loans, the 
only thing guaranteed to grow is the debt, especially if interest payments are deferred.

But with Bank On Yourself concept policies, growth of your principal is both predictable and guaranteed. Right from 
the start, you’ll know the minimum guaranteed value of your policy on the day your child starts and graduates from 
the post-secondary education of their choosing. You won’t lose sleep wondering what the stock market will do 
next and whether you’ll have enough when the big day comes.
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Let’s use the chart below to compare your alternatives for paying for college at a glance:

Five Questions to Ask When Choosing the Best Way to 
Pay for a Post-Secondary Education RESP Gov’t Student Loans Bank On Yourself

Can you use the money for any post-secondary school?   
Do you have full control on how the money is used?   
Can your child use it if they don’t go on to post-
secondary?   
Can the plan finish funding itself if you pass away?   
Is the Growth of Your Money Guaranteed?   

To learn more about the Bank On Yourself post-secondary funding alternative, contact your Bank On Yourself 
Professional.

Bypass Wall Street, Fire Your Banker, and Take 
Control of Your Financial Future Now!

So, are you are ready to:

• Stop gambling your hard-earned savings in the Wall Street casino?

• Get your financial pyramid right side up?

• Fire your banker and become your own source of financing?

• Build a secure retirement fund where you call the shots?

• Pay for college without going broke, without saddling your kids with a lifetime of debt, and without 
sacrificing your retirement?

If your answer to any of these questions is “yes!” then it’s time to take action. Join the hundreds of thousands 
of families who have reclaimed control of their financial futures, who can now sleep peacefully at night knowing 
that their nest egg is safe, and they can handle whatever life throws at them! (See some of the Canadian success 
stories at Bank On Yourself Canada.)

The next step is to get your No-Obligation Bank On Yourself Analysis with a Bank On Yourself Professional. They will 
arrange a time to speak with you to discuss the details of the concept and your specific situation as well as answer 
all your questions to help you identify your key short-term and long-term personal and financial goals.

http://www.bankonyourself.ca
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Your Bank On Yourself Professional will create a Personalized Solution and Recommendations Report that will show 
you how the Bank On Yourself strategy can help you reach your primary goals. Each policy is custom designed. 
There is no one-size-fits-all policy. Your Personalized Solution will reveal:

• The guaranteed minimum value of your policy on the day you plan to tap into it—and at every point along 
the way

• How much income you can count on having during your retirement years

• How much you could increase your lifetime wealth simply by using a Bank On Yourself strategy policy to 
pay for major purchases, rather than by financing, leasing or directly paying cash for them

• Answers to any other questions you may have

Your Bank On Yourself Professional will help you determine how much you need to fund your policy and help 
you find the funds to do it. As a general guideline, policies funded with a minimum of $250 a month grow more 
efficiently. But don’t rule yourself out if you’re not sure you can set aside at least $250 a month to grow your 
wealth safely and predictably. Bank On Yourself Professionals are skilled at helping you restructure your finances 
to free up additional seed money to fund your policies.

It won’t happen overnight. It will take some patience and some discipline. But if you don’t begin today, will you be 
any further ahead a year from now? How about two or three or 30 years from now? Will banks still have control 
over your ability to purchase what is important to you? Will Wall Street still be rolling the dice with your retirement 
funds? Will the security and well-being of your family still be out of your control and in the hands of giant 
corporations that don’t know or care about what happens to you?

NOTE: If your plan is structured incorrectly, or the wrong company or policy is used, your 
money could grow much more slowly, you could lose the tax advantages—or BOTH! That’s 
why the Bank On Yourself Professional training program was created—to help you avoid 

these costly pitfalls. (Learn more at www.BankOnYourself.com/professionals)

If you act today, within the next 45 to 60 days, you could be on your way to a level of financial security 
and flexibility that most people desire, but few know how to actually achieve. It doesn’t matter what 

your age or life circumstances are. It doesn’t matter what your financial past has been. It doesn’t 
matter if you don’t yet know where you’ll find the money to fund the plan. The Bank On Yourself 

strategy is based on a concept that has been viable, valuable, and powerful for more than 160 years.

https://www.bankonyourself.com/professionals
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Or, now that you know what you know, will you take the next step to a lifetime of financial security and peace 
of mind and join the Bank On Yourself Revolution by requesting your No-Obligation Analysis from your Bank On 
Yourself Professional?

I’ve laid it all out. Now it’s up to you to take the next step.

Yours in prosperity,

Pamela Yellen       Michele Devlin

President Bank On Yourself     Chief Executive Officer (CEO)
        & Chief Compliance Officer (CCO),
        SET Financial Solutions and
        MacDev Financial Group

P.S. The most common regret people say they have about Bank On Yourself is that they didn’t learn about it sooner. 
I want to make sure that’s one regret you never have.

Please give us a chance to prove to you, as we have to hundreds of thousands of others, that Bank On Yourself isn’t 
too good to be true—it’s too good to be missed out on.

Important Notice: While a great deal of care has been taken to provide accurate and current information regarding the subject matter covered, neither 
Bank On Yourself nor Pamela Yellen is responsible for any errors or omissions, or for the results obtained from the use of this information. The ideas, 
suggestions, general principles and conclusions presented hare are subject to local, state and federal laws and regulations and revisions of same, 
and are intended for informational purposes only. All information in this Report is provided “as is,” with no guarantee of completeness, accuracy, 
or timeliness regarding the results obtained from the use of this information, and without warranty of any kind, express or implied, including but 
not limited to warranties of performance, merchantability, and fitness for a particular purpose. Your use of this information is at your own risk. You 
assume full responsibility and risk of loss resulting from the use of this information. Pamela G. Yellen and Bank On Yourself will not be held liable 
for any direct, special, indirect, incidental, consequential, or punitive damages or any other damages whatsoever, whether in an action based upon a 
statute, contract, tort (including, but not limited to, negligence), or otherwise, relating to the use of this information.

Neither Pamela G. Yellen nor Bank On Yourself is engaged in rendering legal, accounting, or other professional services. If accounting, financial, legal, 
or tax advice is required, the services of a competent professional should be sought.

In addendum to the Important Notice above: While a great deal of care has been taken to provide accurate and current information regarding the 
subject matter covered, neither SET Financial Solutions Inc. nor MacDev Financial Group Corp. nor any other affiliate is responsible for any errors or 
omissions, or for the results obtained from the use of this information. The ideas, suggestions, general principles and conclusions presented hare are 
subject to local, provincial and federal laws and regulations and revisions of same, and are intended for informational purposes only. All information 
in this Report is provided “as is,” with no guarantee of completeness, accuracy, or timeliness regarding the results obtained from the use of this 
information, and without warranty of any kind, express or implied, including but not limited to warranties of performance, merchantability, and 
fitness for a particular purpose. Your use of this information is at your own risk. You assume full responsibility and risk of loss resulting from the use 
of this information. SET Financial Solutions and MacDev Financial Group Corp. and its affiliates will not be held liable for any direct, special, indirect, 
incidental, consequential, or punitive damages or any other damages whatsoever, whether in an action based upon a statute, contract, tort (including, 
but not limited to, negligence), or otherwise, relating to the use of this information.

Neither SET Financial Solutions Inc. nor MacDev Financial Group Corp. nor any other affiliate is engaged in rendering legal, accounting, or other 
professional services. If accounting, financial, legal, or tax advice is required, the services of a competent professional should be sought.


